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Recent PV Market Status

The Future of Global Solar Growth 

[Source : Ver.]
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SolarWorld
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Recent PV Market Status ïGermany Companies

Å

ÅA downswing in the PV market, has placed less price competitive - German and European 

companies in a difficult situation.

- Q-Cells, solar cell specialist, is facing tough times, 

- However, SolarWorld, which enjoys a wider business area 
(from Ingot /Wafer to Module/System Integration), is faring better.

[Source : Company IR Data, Displaybank]



Solar&Energy |  www.solarnenergy.com (6/43)All contents of this file are copyright by the author and Displaybank

First Solar Sunpower

7.2% 7.5%

30.4%

39.0%

29.5%
33.2%

37.3%

37.2%

40.2%
38.8%

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

0

100

200

300

400

500

600

1Q 
2007

2Q 
2007

3Q 
2007

4Q 
2007

1Q 
2008

2Q 
2008

3Q 
2008

4Q 
2008

1Q 
2009

2Q 
2009

O
p

e
ra

ti
n

g
 M

a
rg

in
 [%

]

R
e

ve
n

u
e

s 
[$

, m
ill

io
n

s]

Sales revenues Operating profit(loss) Operating Margin

-1.7%

-7.6%

2.9%

16.0%

5.4%

17.7%
13.8%

13.8%

-1.0%

9.0%

-10%

-5%

0%

5%

10%

15%

20%

-50 

0 

50 

100 

150 

200 

250 

300 

350 

400 

450 

1Q 
2007

2Q 
2007

3Q 
2007

4Q 
2007

1Q 
2008

2Q 
2008

3Q 
2008

4Q 
2008

1Q 
2009

2Q 
2009

O
p

e
ra

ti
n

g
 M

a
rg

in
 [%

]

R
e

ve
n

u
e

s 
[$

, m
ill

io
n

s]

Sales revenues Operating profit(loss) Operating Margin

Recent PV Market Status ïUSA Companies

ÅAmerican companies are getting over the PV market recession due to government support. 

- The success of FirstSolarôscompetitively priced CdTe thin film modules, has shown the 
importance of low production costs. 

[Source : Company IR Data, Displaybank]
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YingliSuntech

Recent PV Market Status ïChina Companies

ÅChinese companies are withstanding the recession, possessing price competitiveness and 

strong government support.

[Source : Company IR Data, Displaybank]
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Recent PV Market Status ïChina Companies
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Canadian SolarTrina Solar

[Source : Company IR Data, Displaybank]

China SunergyJA Solar
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Motech Gintech
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Recent PV Market Status ïTaiwan Companies

ÅSolar Cell companies in Taiwan are experiencing a difficult time due to the absence of 

downstream businesses, and small domestic market.

[Source : Company IR Data, Displaybank]
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Sum of  Companies Shipment

Recent PV Market Status ïJapan Companies

ÅAn expansion of the domestic market, supported by the government, has seen Japanese PV companies

increase production.
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[Source : JPEA, Goldman Sachs, Displaybank]
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S-Energy

Recent PV Market Status ïSouth Korea Companies
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ÅIn 2009, the Korean PV market decreased, 

however Korean companies are overcoming the downturn through active overseas sales 

[Source : Company IR Data, Displaybank]
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Sum of South Koreaôs  Solar Cell Companies

Recent PV Market Status ïSouth Korea Companies
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Total Porduction Net Capacity Operating Ratio

[Source : Displaybank]

ÅThe sum of Koreaôs solar cell companies operating ratio fell to 30% in the first half of 2009, 

but it is expected to be higher than 60% in 2010. 

Item Unit 2007 2008 2009 2010

Net Capacity MW 36 99 381 832 

Total Porduction MW 25 50 180 483 

Operating Ratio % 69.4% 51.1% 47.3% 58.1%
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The Future of Global Solar Growth 

[Source : Ver.]
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Global PV Market Outlook ïMarket Forecast (2006~2013)

Global PV Market Forecast (2006~2013)

ÅThe global PV market is going to grow a óVô curve,  matching the world economy recovery

[Source : Displaybank]
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Global PV Market Share Forecast (2009~2013)

[Source : Displaybank]

ÅIt is expected that German companies will grow strongly, whilst American, Chinese and 

Japanese companies will make rapid progress.

Global PV Market Outlook ïMarket Forecast (2006~2013)


