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Recent PV Market Status

The Future of Global Solar Growth

1st Growth Phase 2nd Growth Phase

» High Energy Prices » Growth in US Utility Scale Projects

» Growth in Spanish and German Markets » Resurging Growth in Existing Markets
» Favourable Legislation in Key Markets » Growth in Emerging Solar Markets

» Dramatic Increase in Capex and Capacity » Growth in Residential Solar Markets

Contraction Phase

» Spanish MW Cap

+ Credit Crunch

» Disappearance of Tax Equity Investors
» Global Recession

.

Time

Current Location

(?)
Recovery Phase
» Highly Attractive US Gov. Incentives

» Recovery in Credit Markets
(9) » Lower Module Prices

Trough Phase

» Module Oversupply

» Plummeting Module Prices

» Orphaned Projects

» Possible Industry Consolidation, (7)
Capacity Rationalization, Bankruptcies

Global Solar Demand Growth

(?)

[Source : Ver.]
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Recent PV. Market Status T Germany Companies

- Q-Cells, snlar cell specialist, is facing tough times,

- However, SolarWorld, which enjoys a wider business area
(from Ingot/Wafer to Module/System Integration), is faring better.

Q-Cells
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Recent PV Market Status T USA.Gompanies

¥

- The success of F i r s t Sompettively priced CdTethin film modules, has shown the
importance of low production costs.

First Solar ’ Sunpower
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Recent PV Market Status 1T chinaGompanies
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Recent PV. Market Status 1 chinaiGompanies
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Trina Solar
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Canadian Solar
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Recent PV Market Status T Taiwan Gompanies

he absence of
downstream businesses, and small domesticmarket.

Motech Gintech
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Recent PV. Market Status | Japan Gompanies
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Recent PV. Market Status 1T South Korea Gompanies

S-Energy
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Recent PV. Market Status 1T South Korea Gompanies

but it is expected to be higher than 60% in 2010.

Sum of South Koreads SFIar Cell Companies
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Recent PV Market Status

The Future of Global Solar Growth

1st Growih Phase 2nd Growth Phase

» High Energy Prices « Growth in US Utility Scale Projects

» Growth in Spanish and German Markets » Resurging Growth in Existing Markets
» Favourable Legislation in Key Markets « Growth in Emerging Solar Markets

» Dramatic Increase in Capex and Capacity » Growth in Residential Solar Markets

Contraction Phase

+ Spanish MW Cap (?)
+ Credit Crunch

+ Disappearance of Tax Equity Investors

« Global Recession

C

t Location Time

(?)
Recovery Phase

» Highly Attractive US Gov. Incentives
» Recovery in Credit Markets

= Lower Module Prices

Trough Phase

» Module Oversupply

» Plummeting Module Prices

» Orphaned Projects

+ Passible Industry Consolidation, (7)
Capacity Rationalization, Bankruptcies ( )

Global Solar Demand Growth

(Now???)

[Source : Ver.]
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Global PV. Market Outlook T market Forecast (2006~2013)
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Global PV. Market Outlook T market Forecast (2006~2013)

Global PV Market Share Forecast (2009~2013) l
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